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S.L. 2025-55 (Senate Bill 307) creates a new type of ownership interest in a limited liability company
(LLC) when a person's LLC membership ceases because of the person's death or because of an
adjudication by a court that the person is incompetent.

In the event of a person's death or judicial finding of incompetency, that person's estate or designated
agent or guardian will automatically become a special economic interest owner. A "special economic
interest owner" is defined as a person who owns an economic interest, possesses information rights, and
has the right to seek dissolution, but is not a member.

This act became effective October 1, 2025, and applies to requests for information and actions for
dissolution commenced on or after that date.
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This bill analysis was prepared by the nonpartisan legislative staff for the use of legislators in their deliberations and does not constitute an official statement of legislative intent.



