SENATE BILL 508:

2023 Budget Technical/Other Corrections, Sec.
2.16:

Conform Need-Based Scholarship with Federal
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2023-2024 General Assembly

Law
Committee: Date: August 13, 2024
Introduced by: Prepared by: Samantha Yarborough
Analysis of: Sec. 2.16 of S.L. 2024-1 Staff Attorney

OVERVIEW: Section 2.16 of S.L. 2024-1 removes references to ""expected family contribution™ in the
eligibility requirements for a need-based scholarship at an eligible private postsecondary institution
and instead requires that students meet the metric for demonstrated need as outlined in Title 1V of the
federal Higher Education Act of 1965.

This section became effective May 15, 2024, and applies beginning with scholarship awards for the
2024-2025 academic year.
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This bill analysis was prepared by the nonpartisan legislative staff for the use of legislators in their deliberations and does not constitute an official statement of legislative intent.



