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This bill analysis was prepared by the nonpartisan legislative staff for the use of legislators in their deliberations and does not constitute an official statement of legislative intent. 
 

OVERVIEW:  The Proposed Committee Substitute (PCS) to House Bill 156 would increase the amount 

of time the State Treasurer has to hold a public sale for abandoned property from three to five years 

after receiving the property, and provide that a person may file a claim for property paid or delivered to 

the Treasurer if the amount exceeds $5,000.  

• The PCS makes technical changes and corrects the effective date.  

 

CURRENT LAW:  G.S. 116B-65(a) currently provides that the State Treasurer has three years to hold a 

public sale for abandoned property, and G.S. 116B-67(a) currently provides that a person may file a claim 

for property paid or delivered to the Treasurer if the amount exceeds $250. 

 

BILL ANALYSIS:  The PCS to House Bill 156 would amend current law to increase the amount of time 

the State Treasurer has to hold a public sale for abandoned property from three to five years after receiving 

the property, and would provide that a person may file a claim for property paid or delivered to the 

Treasurer if the amount exceeds $5,000.  

 

EFFECTIVE DATE:  The bill would be effective when it becomes law. 

  


