HOUSE BILL 1043:
2020 COVID-19 Recovery Act, Sec. 2.1:
Establishment of Coronavirus Relief Reserve

2019-2020 General Assembly

Committee: Date: October 29, 2020
Introduced by: Prepared by: Susan Barham
Analysis of: Sec. 2.1 of S.L. 2020-4 Research Assistant

OVERVIEW: Sec. 2.1 of S.L. 2020-4 directs the State Controller to establish the Coronavirus Relief
Reserve (Reserve) in the General Fund to maintain federal funds received under the CARES Act to
mitigate the impact of COVID-19 in North Carolina. The State Controller must transfer funds from
the Reserve to the Coronavirus Relief Fund only as needed to meet the appropriations set out in this
act and only at the request of the Director of the Budget.

This section became effective May 4, 2020.
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