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This bill analysis was prepared by the nonpartisan legislative staff for the use of legislators in their deliberations and does not constitute an official statement of legislative intent. 

 

OVERVIEW:  Sec. 14 of S.L. 2018-113 directs the Department of Revenue to publish a depreciation 

schedule for farm equipment and make the schedule electronically available on its website. A county 

appraiser may use any of the appraisal methods provided in statute and must consider relevant taxpayer 

information. However, if the county uses a cost approach method to appraise the equipment, the county 

must appraise the equipment using the depreciation schedule published by the Department of Revenue. 

This bill was vetoed by the Governor on June 25, 2018, and that veto was overridden by the General 

Assembly on June 27, 2018.  This section is effective for taxes imposed for taxable years beginning on 

or after July 1, 2019. 

  


